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MARKET NEWS

WALT DISNEY KEEN 
TO PURSUE INDIA 

BIZ
Walt Disney  is keen to stay in India and pursue the

business and is looking at options for Star India. CEO Bob
Iger  said that linear business in India “does quite well” and
that they would like to “stay” in the Indian market.

Walt Disney has come out with its fourth quarter
earnings report in which it has reported a revenue jump of
5% compared to the same quarter previous fiscal.

Mukesh Ambani’s Reliance Industries Ltd (RIL) and
Walt Disney Co. are reportedly in the process of finalising
a non-binding term sheet for the merger of their media and
entertainment operations in India.

A newly-formed subsidiary of
Reliance’s Viacom18 will reportedly
absorb Disney’s Star India through a
share swap deal in January, as per the
discussions.

The talks are on to finalise a
business plan that involves an immediate capital investment
of approximately $1-1.5 Bn. The ultimate shareholding
structure and valuation of the entity will be determined
based on the cash infusion from both Reliance and Disney.

The board is anticipated to have equal representation
from Reliance and Disney, with a minimum of two directors
each. Bodhi Tree, led by Uday Shankar and holding the
second-largest stake in Viacom18 after Reliance at 15.97%,
is expected to secure a seat on the board. Additionally, the
inclusion of at least two independent directors is under
consideration.

Walt Disney’s total entertainment revenue, which
includes linear networks, direct-to-consumer and content
sales/licensing, increased by 2% this fiscal from $9.2 billion
in Q4 2022 to $9.5 billion in Q4 2023.

The company, however, reported a 9% decline in
revenue from linear networks in the entertainment segment
in Q4 FY23 and attributed a 21% drop in sports revenue to
Star (India).

In the sports segment, revenue from Star India stood
at $92 million for the fourth quarter this fiscal, down from
$116 million in the same quarter last year.

The operating income from Star India also saw a
decline of 29% in Q4 FY23 from $17 million to $12 million. 
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vaa^lT iDjnaIvaa^lT iDjnaIvaa^lT iDjnaIvaa^lT iDjnaIvaa^lT iDjnaI
vaa^lT iDjnaI¸ Baart maoM rhkr vyavasaaya kao Aagao baZ,anao kao

[-cCuk hO AaOr sTar [MiDyaa ko ilae ivaklpaoM pr ivacaar kr rhI hO.
saI[-Aao baa^ba [gar nao kha ik Baart maoM TorisT/yala vyavasaaya kafI AcCa
cala rha hO AaOr vao BaartIya baajaar maoM rhnaa caahoMgao.

vaa^lT iDjnaI nao ApnaI caaOqaI itmaahI kI Aaya irpaoT- poSa kI hO
ijasamaoM ]sanao ipClao iva<avaYa- ko samaana itmaahI kI tulanaa maoM rajasva maoM 5‰
kI vaRiw dja- kI hO.

maukoSa AMbaanaI kI irlaayaMsa [MDsT/Ija ilaimaToD ³AarAa[-ela´
AaOr vaa^lT iDjnaI kMpnaI kiqat taOr pr Baart maoM Apnao maIiDyaa AaOr

manaaorMjana pircaalana ko ivalaya ko ilae ek gaOr–
baaQyakarI Tma- SaIT kao AMitma $p donao kI p`iËyaa
maoM hO.cacaa- ko Anausaar¸ irlaayaMsa kI vaayaka^ma 18
kI navagaizt sahayak kMpnaI janavarI maoM Saoyar
svaOp saaOdo ko maaQyama sao iDjnaI ko sTar [MiDyaa kao
AvaSaaoiYat krogaI.

ek vyaavasaaya yaaojanaa kao AMitma $p donao ko ilae baatcaIt cala
rhI hO ijasamaoM lagaBaga 1–1º5 Arba Da^lar kI t%kala pUMjaI inavaoSa Saaimala
hO.[ka[- kI AMitma SaoyarQaairta saMrcanaa AaOr maUlyaaMkna irlaayaMsa AaOr
iDjnaI daonaaoM sao p`aPt nakdI ko AaQaar pr inaQaa-irt ikyaa jaayaogaa.

baaoD- maoM irlaayaMsa AaOr iDjnaI ko samaana p`itinaiQa%va haonao kI
]mmaId hO̧  p`%yaok maoM nyaUnatma dao inadoSak haoMgao.]dya SaMkr ko naotR%va vaalao
AaOr vaayaka^ma 18 maoM irlaayaMsa ko baad 15º97‰ kI dUsarI sabasao baD,I
ihssaodarI rKnao vaalao baaoiQa T/I kao baaoD- maoM ek saIT saurixat krnao kI
]mmaId hO.[sako Aitir@t¸ kma sao kma dao svatM~ inadoSakaoM kao Saaimala
krnao pr ivacaar ikyaa jaa rha hO.

vaâlT iDjnaI ka kula manaaorMjana rajasva¸ ijasamaoM TorisT/yala naoTvak-̧
Dâyaro@T–TU–kMjyaUmar AaOr saamagàI ibaËIÀlaa[saoMisaMga Saaimala hO̧  [sa iva<avaYa- maoM
2‰ baZ,kr @yaU 4 2022 maoM 9º2 ibailayana Dâlar sao @yaU 4 2023 maoM 9º5
ibailayana Dâlar hao gayaa.halaaMik¸ kMpnaI nao @yaU4 efvaa[-23 maoM manaaorMjana
KMD maoM laIinayar naoTvak- sao rajasva maoM 9‰ kI igaravaT dja- kI AaOr sTar
³[MiDyaa´ kao Kola rajasva maoM 21‰ kI igaravaT ko ilae ijammaodar zhrayaa.

Kola KMD maoM̧  sTar [MiDyaa ka rajasva caalaU iva<a vaYa- kI caaOqaI
itmaahI maoM 92 imailayana Da^lar rha¸ jaao ipClao saala kI samaana itmaahI maoM
116 imailayana Da^lar sao kma hO.

sTar [MiDyaa kI pircaalana Aaya maoM BaI @yaU 4 efvaa[- 23 maoM 17
imailayana Dâlar sao 12 imailayana Dâlar tk 29‰ kI igaravaT doKI gayaI. 
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