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WARNER BROS.
DISCOVERY —
PARAMOUNT

CONTEMPLATE
MERGER

In a recent development Warner Bros.
Discovery CEO David Zaslav and Paramount
Global CEO Bob Bakish discussed a possible
merger. Zaslav also has talked with Shari
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considerably less than WBD — whose debt
load stood at $43.5 billion. Warner Bros. Discovery has a
market capitalization of $28.4 billion and Paramount Global
has$10.3 billion.

Warner Bros. Discovery and Paramount would be
looking to pool their assets, which span TV, film, sportsand
streaming, to gain greater scale and operational efficiencies.
Specifically, WBD and Paramount would have aninterest in
combining their Max and Paramount+ premium streaming
services to better compete with the likes of Netflix and
Disney’s Disney+ and Hulu.

Onthefilm side, Warner Bros. Discovery would acquire
top-tier propertiesfrom Paramount Pictures, including such
film franchises as Terminator, Transformers, Mission:
Impossible, Top Gun, A Quiet Place, Teenage Mutant Ninja
Turtles, The Godfather, Paranormal Activity, Scream and
Star Trek film franchises. The Warner Bros. Pictures stable
includes the DC films, Harry Potter and Lord of the Rings
movie franchises.

A merged WBD-Paramount Global would also be
expected to combine their TV operations. Warner Bros.
Discovery’scableline-upincludesCNN, HBO, TNT, TBS,
Discovery Channel, Cartoon Network, Food Network,
HGTV, TLC and others. Paramount’s networksinclude CBS,
Comedy Central, MTV, Nickelodeon and BET. Warner Bros.
Discovery wasformed through Discovery Inc.’sacquisition
of WarnerMediafromAT& T, adeal that closedinApril 2022.
Paramount Global is the result of the merger of CBS and
Viacom— acombination driven by Shari Redstone— which
closed in December 2019.1
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