MARKET REPORT

NETFLIX SEES
INCREASE IN
SUBSCRIBERS

Netflix added 13 million subscribers in the
months of Oct -Dec of 2023.Netflix finished 2023 with
more than 260 million subscribersworldwide, with aprofit
of $938 millioninthefinal quarter versusjust $55 million
inthe same period ayear earlier.

“We had almost no price increases until late in
theyear in '23. And even then, it wasjusta partial quarter
impact. As we look to '24, as we noted in the letter for
2024, we expect healthy double digit FX-neutral revenue
growth, including growth in FX-neutral ARM,” remarked
Spencer Adam Neumann, Chief
Financial Officer, Netflix.

Netflix launched an
ad-subsidized offering around
the same time as the
crackdown. The ad-supported
tierispriced at $7 monthly.

“Our primary focusis
on revenue growth. We had
very strong revenue growth in
EMEA this past quarter. 13%
FX neutral growth in Q4. We
had areally strong slate across EMEA from The Crown
finale in the U.K., to -- in France, we had Blood Coast
and Lupon and Class Act. We had Berlin, Elite and
Nowhere in Spain and Poland, 1670 and much more,”
remarked Neumann.

Gregory K. Peters, Co-CEO, President and
Director, Netflix, said “ And when we think about how we
compete for some of that ad spend, | really think we need
to play to our strengths. We've got an incredibly engaged
audience, the most engaged audience who are watching
the most culture-defining films, series and live events.
That is an important place for brands to be, and it's
something that differentiates us from our competitors.
So that's the space that we're going to play in.”

Netflix sealed a long-term broadcast deal with
WWE, as it pushes further into sporting events. The
agreement will also see WWE shows and live events
streamed across the globe as their rights become
available.m
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