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MERGER NEWS

SONY – ZEE MERGER
DERAILED

The Sony-Zee merger being called off is bound
to create a litany of litigation woes to both

the parties.

The Sony-Zee merger derailment has added to the
woes of Zee and create litigation woes for both
the parties as much of the talks will now be in public
domain.

Sony and Zee Entertainment Enterprises Ltd
disagreed over more than 20 compliance issues,
including latter's failure to dispose of some Russian
assets and its $1.4-billion
Disney cricket rights deal,
before their  merger  was
scrapped, said a report.

The communications
between Sony's legal and
M&A executives in India and
Los Angeles with top Zee
executives provide
undisclosed details on the
high-stakes backroom tussle
that preceded the Japanese
firm's Jan. 22 decision to pull
the plug on the $10-billion
merger, showed internal emails reviewed by Reuters.

The Zee-Sony merger, in the works for two years,
would have created an Indian TV juggernaut with more
than 90 channels across sports, entertainment and news
that would have competed with the likes of Walt Disney
and billionaire Mukesh Ambani's Reliance.

The collapse of the deal is a bigger setback for Zee,
one of India's best-known TV networks that started in
1992 but has seen its business struggle over the years.
Its shares have fallen 27% since the merger was called
off.

Sony is demanding $90 million in termination fees
via arbitration. Zee denies any lapses and has started its
counter-challenge legally.

Zee more as it already faces a host of regulatory,
business and financial challenges. Zee is advertising
revenues fell to $488 million for the 2022-23 year from
around $600 million five years ago. Cash reserves dropped
to $86 million from $116 million in that period.
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saaonaI–jaI ivalaya ko pTrI sao ]trnao sao jaI kI mauiSklaoM baZ, gayaI
hO AaOr daonaaoM pxaaoM ko ilae maukdmaobaajaI kI samsyaayaoM pOda hao gayaI hO
@yaaoMik AiQakaMSa baatcaIt Aba saava-jainak Daomaona maoM haogaI.

halahI maoM ek irpaoT- maoM kha gayaa hO ik saaonaI AaOr jaI [MTrTonamaoMT
eMTrp`a[jaoja ilaimaToD 20 sao AiQak Anaupalana mau_aoM pr Asahmat qao̧
ijasamaoM kuC $saI saMpi<ayaaoM ko inapTana maoM ]nakI ivaflata AaOr ]nako

ivalaya kao r_ krnao sao phlao 1º4 ibailayana
Da^lar ko iDjnaI iËkoT AiQakar saaOdo
BaI Saaimala qao.
AaMtirk [-maola sao pta calata hO ik
Baart AaOr laa^sa eMijalsa maoM saaonaI ko
kanaUnaI AaOr ema eMD e AiQakairyaaoM ko
baIca jaI ko SaIYa- AiQakairyaaoM ko saaqa
saMcaar jaapanaI kMpnaI ko 22 janavarI ko
10 Arba Da^lar ko ivalaya pr raok lagaanao
ko fOsalao sao phlao hue ]cca jaaoiKma
vaalao baOk$ma JagaD,o pr A&at ivavarNa
p`dana krtI hO̧  ijasakI samaIxaa rayaTsa-

Wara kI gayaI hO.
jaI–saaonaI ivalaya¸ ijasapr dao saala sao kama cala rha qaa¸ nao Kola¸

manaaorMjana AaOr samaacaaraoM maoM 90 sao AiQak caOnalaaoM ko saaqa ek BaartIya
TIvaI rqa tOyaar ikyaa haogaa jaao vaa^lT iDjnaI AaOr Arbapit maukoSa AMbaanaI
kI irlaayaMsa kI psaMd ko saaqa p`itspQaa- krogaa.

saaOdo ka TUTnaa jaI ko ilae ek baD,a JaTka hO̧  jaao Baart ko
sabasao p`isaw TIvaI naoTvakao-M maoM sao ek hO̧  jaao 1992 maoM Sau$ huAa qaa¸
laoikna ipClao kuC vaYaao-M maoM [sanao Apnao vyavasaaiyak saMGaYa- kao doKa hO.
ivalaya r_ haonao ko baad sao [sako Saoyar maoM 27‰ kI igaravaT AayaI hO.

saaonaI maQyasqata ko maaQyama sao saamaiPt Saulk ko $p maoM 90
imailayana Da^lar kI maaMga kr rhI hO.jaI nao iksaI BaI caUk sao [Mkar ikyaa
hO AaOr kanaUnaI taOr pr [sakI javaabaI caunaaOtI Sau$ kr dI hO.

jaI kao phlao sao hI AaOr AiQak inayaamak¸ vyaavasaaiyak AaOr
iva<aIya caunaaOityaaoM ka saamanaa krnaa pD, rha hO.2022–23 maoM jaI ka
iva&apna rajasva GaTkr 488 imailayana Da^lar rha gayaa¸ jaao paMca saala
phlao 600 imailayana Da^lar qaa.]sa AvaiQa maoM nakd BaMDar 116 imailayana
Da^lar sao GaTkr 86 imailayana Da^lar rh gayaa.


