MARKET REPORT

NETFLIX STAGES
AMAZING
TURNAROUND

Netflix has staged aremarkable comeback in India
and despite stiff competition from Amazon Prime and
Disney. Netflix had abad phase in 2022 with subscribers
dropping out.

Netflix strength stemsfrom its content library.

They have stuck to providing premium content
rather than going in the model
of the studio businesses.

In the third quarter,
Netflix recently added nearly
9 million new subscribers
worldwide, exceeding the
various forecasts. The OTT
platform has projected a
similar level of subscriber
additions for the current
quarter. Netflix's global
subscriber count stood at approximately 247 million.

"Over 70% of our members are now outside the
US and we offer more and more great, authentic, local
stories to further satisfy them and grow engagement in
these regions. We are now producing or co-producing in
over 50 countries and languages with the goal of
delighting local audiences. In Q3, we saw big hitsin every
region and across multiple genres," Netflix said in a
regulatory filing.

It also went on to point out that given that the
cancel reaction continues to be low, exceeding Netflix’s
expectations, and borrower households converting into
full-paying memberships are demonstrating healthy
retention, the OTT platform’s revenue remains positive
in every region when accounting for the additional spin-
off accounts and extra members, churn and changes to
itsplan mix.

The OTT player’s immediate priority is building
its ad membership so that Netflix becomes an essential
buy for advertisers, which is key for advertising to
become material to its business. B
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