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MARKET REPORT

WBD TO SPLIT:
STREAMING AND STUDIOS

TO SEPARATE FROM
CABLE NETWORKS

This strategic move aims to better position WBD in the
competitive streaming landscape, allowing each entity

to focus on its core strengths.
Warner Bros. Discovery (WBD.O) has declared its

intention to cleave into two distinct publicly traded
companies by mid-2026. This monumental decision will
effectively unbundle its high-growth studios and streaming
operations from its more traditional, yet declining, cable
television networks. For the parent company of iconic
brands like HBO and CNN, this strategic maneuver is a
calculated gamble to sharpen its competitive edge in the
cut throat streaming arena, empowering each new entity
with a more focused vision and enhanced strategic agility.

This impending breakup signifies the latest and most
significant unraveling of a decades-long trend of media
consolidation, which once forged sprawling global
conglomerates. The core rationale
behind this demerger is to unshackle
the immense growth potential of
WBD's streaming and studios
business, liberating it from the
financial weight and legacy
challenges of its traditional networks
unit.

The newly formed
streaming-and-studios powerhouse
will be home to invaluable assets
such as Warner Bros., the revamped
DC Studios, and the critically acclaimed HBO Max – the
undeniable crown jewels of WBD's expansive entertainment
library. Conversely, the networks unit will encompass
enduring brands like CNN, TNT Sports, and Bleacher Report,
retaining a significant stake (up to 20%) in its counterpart.

CEO David Zaslav is slated to lead the forward-
looking streaming and studios unit, while CFO Gunnar
Wiedenfels will head the networks unit. This bold and
complex restructuring, set to be a tax-free transaction,
underscores a clear and decisive pivot towards adapting to
the rapidly evolving media consumption habits and vying
for dominance in a digital-first entertainment landscape.
Initial investor reaction has been mixed, with shares seeing
fluctuations, as the market digests the implications of this
transformative corporate reorganization. 
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vaana-r ba`dsa- iDskvarI ³DblaUbaIDIºAaó  nao 2026 ko maQya tk
dao Alaga–Alaga saava-jainak $p sao karaobaar krnao vaalaI kMpinayaaoM maoM
ivaBaaijat haonao ka [rada GaaoiYat ikyaa hO.yah mah%vapUNa- inaNa-ya p`BaavaI
$p sao [sako ]cca ivakasa vaalao sTUiDyaao AaOr sT/IimaMga saMcaalana kao [sako
AiQak parMpirk¸ ifr BaI GaTto hue¸ kobala TolaIivajana naoTvak- sao Alaga
kr dogaa.ecabaIAao va saIenaena jaOsao p`mauK ba`a^nDaoM kI maUla kMpnaI ko ilae
yah rNanaIitk pOMtrobaajaI¸ kizna sT/IimaMga xao~ maoM ApnaI p`itspQaa-%mak
baZ,t kao toja krnao ko ilae ek sauinayaaoijat jauAa hO̧  jaao p`%yaok nayaI
[ka[- kao AiQak koMid`t dRiYT AaOr baZ,I hu[- rNanaIitk caplata ko saaqa
saSa@t banaata hO.

yah Asanna ivaKMDna maIiDyaa samaokna kI dSakaoM puranaI p`vaRi<a ka
navaItma AaOr sabasao mah%vapUNa- Kulaasaa dSaa-ta hO̧  ijasanao ek baar ivaSaala

vaOiSvak samaUhaoM kao gaZ,a qa.[sa ivaBaajana ko
pICo mau#ya tk- DblaUbaIDI ko sT/IimaMga AaOr
sTUiDyaao vyavasaaya kI Apar ivakasa xamata
kao mau@t krnaa hO¸ [sao Apnao parMpirk
naoTvak- [ka[- ko iva<aIya Baar AaOr ivarasat
caunaaOityaaoM sao mau@t krnaa hO.

navagaizt sT/Iima Mga Aa Or sTUiDyaa o
pavarha]sa maoM vaana-r ba`dsa-̧  punainaima-t DIsaI
sTUiDyaao AaOr samaIxakaoM Wara p̀SaMisat ecabaIAao
maO@sa jaOsaI AmaUlya saMpi<ayaaM haoMgaI¸ jaao

DblaUbaIDI kI ivaSaala manaaorMjana laa[baòrI ko inaiva-vaad maukuT r%na hOM.[sako
ivaprIt naoTvak- [ka[- maoM saIenaena¸ TIenaTI spaoT\sa- AaOr blaIcar irpaoT-
jaOsao sqaayaI ba`aMD Saaimala haoMgao̧  jaao Apnao samakxa maoM mah%vapUNa- ihssaodarI
³20‰ tk´ banaayao rKoMgao.

saI[-Aao DoivaD jaslaava kao BaivaYyaaonmauKI sT/IimaMga AaOr sTUiDyaao
[ka[- ka naotR%va krnao ko ilae caunaa gayaa hO̧  jabaik saIefAao gaunnaar
ivaDonafolsa naoTvak- [ka[- ka naotR%va kroMgao.yah saahisak AaOr jaiTla
puna-gazna¸ jaao kr mau@t laonadona haonao vaalaa hO̧  tojaI sao ivakisat hao rhI
maIiDyaa ]pBaaoga kI AadataoM ko AnaukUla haonao AaOr iDijaTla p`qama
manaaorMjana pirdRSya maoM p`Bau%va ko ilae haoD, krnao kI idSaa maoM ek spYT
AaOr inaNaa-yak maaoD, kao roKaMikt krta hO.Sau$AatI inavaoSakaoM k p̀itiËyaa
imalaI–jauD,I rhI hO̧  SaoyaraoM maoM ]tar–caZ,ava doKa gayaa hO̧  @yaaoMik baajaar
[sa pirvat-nakarI ka^pao-roT punaga-zna ko inaihtaqaao-M kao pcaata hO. 




