MARKET REPORT

SONY — ZEE MERGER
DEADLINE TICKING

Sony — Zee merger deadline is getting closer
and needs to address the painpoints
to close the deal.

The Zee Entertainment Enterprises announced
that it isworking towards bringing its merger with Culver
Max Entertainment (Sony Group Corporation) to
fruition. The former reiterated in its response to stock
exchanges that it is working towards a successful
closure of the merger in accordance with the Composite
Scheme of Arrangement approved by the NCLT, Mumbai
Bench.

ZEEL wantsto put Punit
Goenka at the helm of the
merged entity, but Sony wants
to field its own chief executive

=
=
with Securities Exchange Board
of India.

Goenka believes that the
agreement was based on this very fact that he will be
leading the merged unit, sources told ET NOW. The
conflict on who will lead the merged entity arose as Sony
has pushed its India head NP Singh as the CEO of the

This leadership issue needs to be resolved before
the deadline because the merger needs to be completed by
December 21, which wasthe agreement signed between the
two parties. As far as the process is concerned, Zee and
Sint need to moveto 1& B ministry for filing asthe approval
hasto be obtained before moving to ROC to get the merger
completed.

NP Singh for the position, owing
to Goenka’'s involvement in an
ongoing fund diversion case

merged entity. Sony wants Singh to be at the helm saying
that market regulator SEBI hasyet not given aclean chit
to Goenka.
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