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INTELSAT FILES FOR
BANKRUPTCY

Intelsat has been one of the leading satellite
communications companies in the world. They recently filed
for bankruptcy. The Chapter 11 filing will help the company
collect billions of dollars for selling airwave licenses it owns
that can be used for 5G wireless services.

Intelsat said in its filing that it couldn't afford to
service its heavy debt load while also paying hundreds of
millions of dollars to transition its network to new
technology to allow for a federal auction of some of its
airwave licenses. The Federal Communications Commission
in February adopted a plan to sell off some
of the airwaves held by Intelsat and its
peers to wireless carriers that need the
spectrum for 5G, but the satellite
companies’ first need to make costly
alterations to their operations.

Intelsat carries almost $15 billion
of debt, a legacy of multiple private equity
owners over the past decade who loaded up the company's
balance sheet to make acquisitions and pay dividends.

Intelsat notes that its current plan involves no
changes to the day-to-day operation of the company, or
any reduction in headcount. The company also said that it
has secured $1 billion in committed new financing, which
will come in the form of debtor-in-position funds, subject to
court approval.

Most U.S. broadcast and cable TV providers rely on
Intelsat to distribute their programming across the country
via its satellite network.

Intelsat CEO Stephen Spengler said “This is a
transformational moment in the history of our company.
This will position us to invest and pursue our strategic
growth objectives, build on our strengths, and serve the
mission-critical needs of our customers with additional
resources and wind in our sails.”

The company will also launch new satellites, building
out its ground network and adding new services as it goes
through the process, and its goal is to get through the
restructuring  as early as possible.

The list of equity investors in Intelsat filed with the
bankruptcy court in Virginia included Appaloosa holding a
7% stake. Intelsat is one of several companies in the satellite
sector to declare bankruptcy during the economic crash
caused by the coronavirus. 
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[MTlasaoT duinayaa kI AgàNaI saOTolaa[T saMcaar kMpinayaaoM maoM sao ek rha
hO.kMpnaI nao hala hI maoM idvaailayaapna ka maamalaa dayar ikyaa hO.AQyaaya 11
fa[ilaMga sao kMpnaI kao eyarvaova laa[saoMsa kao baocakr Arbaao Dâlar [kT\za
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[MTlasaoT AaOr ]sako kuC saaiqayaaoM Wara inayaMi~t kuC
eyarvaova kao vaayarlaosa kOiryar kao baocanao kI yaaojanaa
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ik ]sako maaOjaUda yaaojanaa maoM kMpnaI ko idna–p`itidna ko saMcaalana maoM iksaI
trh ka badlaava nahIM ikyaa gayaa hO̧  yaa hoDka]MT maoM kao[- kmaI nahIM
hO.kMpnaI nao yah BaI kha ik ]sanao p`itbaw nayao iva<apaoYaNa maoM 1 ibailayana
Da^lar ka inavaoSa ikyaa hO¸ jaao donadar–[na–paoijaSana fMD ko $p maoM
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kMpnaI nayao saOTolaa[TaoM kao laânca krogaI¸ Apnao gàa]MD naoTvak- ka
inamaa-Na krogaI¸ AaOr [sa p̀iËyaa ko maaQyama sao nayaI saovaaAaoM kao jaaoD,ogaI AaOr
yah Apnao laxya kao puna-gazna ko maaQyama sao jald sao jald p̀aPt krogaI.

[MTlasaoT maoM [i@vaTI inavaoSakaoM kI saUcaI vajaI-inayaa maoM idvaailayaapna
Adalat ko saaqa dayar kI gayaI hO̧  ijasamaoM eOPlaaOsaa ko pasa 7‰ ihssaodarI
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