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JIO GETS INVESTORS
FLOCKING

Jio has investors flocking to pick up stake in the
company. It got another major investor to invest in Jio
Platforms taking the total equity stake
sale in its telecom-cum-digital services
venture to over X 78,000 crore. US private
equity firm KKR will invest¥ 11,367 crore
in Jio Platforms for a 2.32 per cent stake.
Currently Facebook, Silver Lake, Vista
Equity and General Atlantic, this will be
the fifth investment in Reliance
Industries. This transaction values Jio
Platforms at an equity value 0f% 4.91 lakh
crore and an enterprise value of ¥ 5.16
lakh crore and the aggregate investments
by the leading technology investors in
Jio Platforms amounts to
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378,562 crore.

Two other investors,
Abu Dhabi’s Mubadala and
Saudi  Arabia’s Public
Investment Fund are also
reportedly in talks to buy up

KKR
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stake in Jio. Mubadala, the
sovereign wealth fund of
Abu Dhabi, is in talks with
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Jio to pick up stake of ¥ vvISTA
around USS$1.2 billion. EQUITY PARTNERS
Mubadala is one of the most

active wealth funds in the

UAE with a portfolio that extends from

telecommunications and broad services to e-commerce.
Saudi Arabia’s Public Investment Fund (PIF) is also
looking at a potential investment of US$ 1.5 billion in Jio.

“KKR shares our ambitious goal of building a
premier Digital Society in India. KKR has a proven track
record of being a valuable partner to industry-leading
franchises and has been committed to India for many
years,” said Mukesh Ambani, Chairman and Managing
Director, Reliance Industries. “We are looking forward to
leveraging KKR’s global platform, industry knowledge
and operational expertise to further grow Jio,” Ambani
added. Jio Platforms currently has over 388 million
subscribers.
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General Atlantic invested ¥ 6,98.38 crore for 1.34
per cent stake in Jio Platforms, Vista Equity Partners said
to invest ¥ 11,367 crore for 2.32 per cent stake. Silver
Lake announced that it will invest¥ 5,655.75 crore in Jio
Platforms for a 1.15 per cent stake. Facebook said to
invest X 43,574 crore for a 9.99 per cent stake. The total
percentage of stake sale so far in Jio Platforms is around
17.12 per cent.

“We are investing behind Jio Platforms’
impressive momentum, world-class innovation and
strong leadership team, and we view this landmark
investment as a strong indicator of KKR’s commitment
to supporting leading technology companies in India
and Asia Pacific,” said Henry Kravis, Co-Founder and
Co-CEO of KKR.

Microsoft Corp. is negotiating an investment
of'as much as $2 billion in billionaire Mukesh Ambani’s
Jio Platforms Ltd. In February, Microsoft’s chief
executive Satya Nadella said the company has forged
a partnership with Reliance Jio. As part of the deal,
Reliance Jio plans to set up data centres across the
country and use Microsoft Azure’s cloud services for
enterprise clients. B
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