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VNO LICENCE

LOW COST VNO
LICENCE FOR
BROADBAND

DELIVERY
The VNO (Virtual Network Operator) licence

for broadband delivery is the equivalent of an LCO
licence for Cable TV.

In our February 2017 article, we have detailed
the procedure and cost for obtaining an Internet
Service Provider's (ISP) licence.

The ISP licence is compulsory to set up a
business that receives bulk internet and
subsequently distributes it to multiple retail
customers. An ISP licence is expensive to obtain. It
requires an entry fee of ` 30 lakhs for a national
licence or ̀  2 lakhs for a category B (Metros or telecom
circle) or ̀  20,000 for category C (all areas not covered
by category B) licence.

In addition, the ISP must provide a
performance bank guarantee ranging from ̀  2 crores
to ̀  50,000 plus financial bank guarantee. (` 10 lakhs
to ` 10,000) plus an application fee (` 50,000 to
` 10,000).

Of course, the most important a significant
expense is the recurring payment of Adjusted Gross
Revenue (AGR) of 8% to be paid to the Government.
This typically amounts to 8% of all collections of the
ISP.

It Is Illegal To Deliver Broadband
Without An ISP or VNO License

ACTION AGAINST UNLICENSED BROADBAND
The government wants to ensure it collects the

8% monthly AGR on broadband services and has
started actively prosecuting any broadband service
provider who does not have an operating license. It
is therefore absolutely essential that all broadband
service providers immediately obtain either an ISP
license or a VNO license.

ba`a^DbaOMD iDilavarI koba`a^DbaOMD iDilavarI koba`a^DbaOMD iDilavarI koba`a^DbaOMD iDilavarI koba`a^DbaOMD iDilavarI ko
ilae kma laagat vaalaIilae kma laagat vaalaIilae kma laagat vaalaIilae kma laagat vaalaIilae kma laagat vaalaI

vaIenaAao laa[saoMsavaIenaAao laa[saoMsavaIenaAao laa[saoMsavaIenaAao laa[saoMsavaIenaAao laa[saoMsa
bàâDbaOMD iDilavarI ko ilae vaIenaAao ³vacau-Ala naoTvak- AâproTr´

laa[saoMsa kobala TIvaI ko ilae ek elasaIAao laa[saoMsa ko barabar hO.
hmaaro frvarI 2017 ko laoK maoM hmanao [MTrnaoT saovaa p`dayak

³Aa[-esapI´ ko laa[saoMsa panao ko ilae p`iËyaa AaOr laagat ka ivavarNa
p`dana ikyaa qaa.

ek eosao karaobar kI sqaapnaa ko ilae Aa[-esapI laa[saoMsa Ainavaaya-
hO jaao ik qaaok [MTrnaoT p`aPt krta hO AaOr ]sako baad [sao vah Apnao
ivaiBanna Kudra ]pBaao@taAaoM kao ivatirt krta hO.Aa[-esapI laa[saoMsa
p`aPt krnaa kafI mahMgaa hO.[sako ilae raYT/Iya laa[saoMsa ko ilae 30
laaK Épyao̧  baI EaoNaI ³maoT/ao yaa TolaIka^ma saik-la´ ko ilae 2 laaK Épyao
yaa saI EaoNaI ³EaoNaI baI Wara kvar nahIM ikyao gayao saBaI xao~´ ko laa[saoMsa ko
ilae 20¸000 Épyao ko p`vaoSa Saulk kI ja$rt haotI hO.

[sako Alaavaa Aa[-esapI kao 2 kraoD, Épyao sao 50¸000 Épyao
kI p`dSa-na baOMk gaarMTI ko saaqa iva<aIya baOMk gaarMTI ³10 laaK Épyao sao
10¸000 É´ AaOr Aavaodna Saulk ³50¸000 Épyao sao 10¸000 Épyaó
p`dana krnao kI ja$rt hO.

baoSak sabasao mah%vapUNa- AaOr ]llaoKnaIya vyaya hO sarkar kao 8‰

samaayaaoijat sakla rajasva ³ejaIAar´ ka Baugatana krnaa hO.yah AamataOr
pr Aa[-esapI ko saBaI saMga`haoM ka 8‰ hO.

ibanaa Aa[-esapI yaa vaIenaAao laa[saoMsa ko
ba`a^DbaOMD iDilavar krnaa gaOr–kanaUnaI hO

ibanaa laa[sao Msa vaalao ba`a^DbaO MD ko iKlaaf kar-vaa[-ibanaa laa[sao Msa vaalao ba`a^DbaO MD ko iKlaaf kar-vaa[-ibanaa laa[sao Msa vaalao ba`a^DbaO MD ko iKlaaf kar-vaa[-ibanaa laa[sao Msa vaalao ba`a^DbaO MD ko iKlaaf kar-vaa[-ibanaa laa[sao Msa vaalao ba`a^DbaO MD ko iKlaaf kar-vaa[-
sarkar caahtI hO ik ba`a^DbaOMD saovaaAaoM pr 8‰ maaisak ejaIAar

ko saMga`h kao sauinaiScat kro AaOr [sa Ëma maoM ]sanao iksaI BaI eosao ba`a^DbaOMD
saovaa p`dayak kao igarFtar krnao kI Sau$Aat kI hO ijasako pasa saMcaalana
laa[saoMsa nahIM hO.[sailae yah baohd ja$rI hO ik saBaI ba`a^DbaOMD saovaa
p`dayak t%kala Aa[-esapI laa[saoMsa yaa vaIenaAao laa[saoMsa maoM sao kao[- p`aPt
kroM.
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LOW COST LICENSE
Providing widespread broadband

connectivity throughout the country has been
declared as a priority by the Indian Government.

The Government realised that the large
Performance Bank Guarantee required for an ISP
licence inhibits small companies from entering the
business and thereby inhibiting broadband
connectivity in smaller markets countrywide.

VNO LICENCE
On June 3, 2016, DoT opened a new low cost

license called Unified Licence VNO (UL-VNO).
It is hoped that the VNO (Virtual Network

Operator) license regime will help spread the internet
better in areas where large firms are typically not
interested in, such as smaller towns.

However, the VNO license can be used for
broadband delivery anywhere in India, including
metro cities.

The Broadband VNO
Is Similar To A Cable TV LCO

VNO & ISP
The ISP for broadband is similar to a Cable TV

MSO or Headend.
The VNO (Virtual Network Operator) from

broadband plays the same role as an LCO for Cable
TV.

The VNO license permits the VNO to distribute
broadband without having his own core
infrastructure. The VNO uses the core infrastructure
of the ISP.

The VNO must pay a license fee of 8% of his
Adjusted Gross Revenue.

LICENCE TERMS
 Depending on the VNO license type applied

for, a licensed VNO can deliver any type of
telecom services - including home telephony,
broadband and OTT services like messaging,
Voice over Internet Protocol (VoIP).

 The License will be issued / rejected within
60 days, and is valid for 10 years.

 Applicant must be an Indian company.
 Each company can apply for only 1 VNO license.

kma laagat vaalaa laa[sao Msakma laagat vaalaa laa[sao Msakma laagat vaalaa laa[sao Msakma laagat vaalaa laa[sao Msakma laagat vaalaa laa[sao Msa
Baart sarkar nao doSaBar maoM ivastRt ba`a^DbaOMD knaoi@TivaTI p`dana

krnao kao p`aqaimakta ko $p maoM GaaoiYat ikyaa hO.
sarkar nao mahsaUsa ikyaa hO ik Aa[-esapI laa[saoMsa ko ilae

AavaSyak prfa^rmao-Msa baOMk gaarMTI kI baD,I maa~a ko calato CaoTI kMpinayaaM
[sa vyavasaaya maoM p`vaoSa nahIM kr pa rhI hOM AaOr ijasasao doSaBar maoM CaoTo
baajaaraoM maoM ba`a^DbaOMD knaoi@TivaTI baaiQat hao rhI hO.

vaIenaAao laa[sao MsavaIenaAao laa[sao MsavaIenaAao laa[sao MsavaIenaAao laa[sao MsavaIenaAao laa[sao Msa
3 jaUna 2016 sao Da^T nao yaUinafa[D laa[saoMsa vaIenaAao ³yaUela–

vaIenaAaó  naamak nayao inamna laagat vaalao laa[saoMsa jaarI krnaa Sau$ ikyaa.
yah ]mmaId kI gayaI ik vaIenaAao ³vacau-Ala naoTvak- Aa^proTr´

laa[saoMsa yauga ]na xao~aoM maoM AcCI trIko sao [MTrnaoT ka p`caar krogaa jahaM
ik baD,I kMpinayaaM AamataOr pr $ica nahIM idKatI hOM̧  jaOsao CaoTo Sahr.

halaaMik vaIenaAao laa[saoMsa ka [stomaala maoT/ao SahraoM saiht Baart
maoM khIM BaI ba`a^DbaOMD iDilavarI ko ilae [stomaala ikyaa jaa sakta hO.

ba`a^DbaOMD vaIenaAao ek kobala TIvaI
elasaIAao kI BaaMit hO

vaIenaAao va Aa[-esapIvaIenaAao va Aa[-esapIvaIenaAao va Aa[-esapIvaIenaAao va Aa[-esapIvaIenaAao va Aa[-esapI
ba`a^DbaOMD ko ilae Aa[-esapI ek kobala TIvaI emaesaAao yaa

hoDeMD kI BaaMit hO.
ba`a^DbaOMD sao vaIenaAao ³vacau-Ala naoTvak- Aa^proTr´ vahI BaUimaka

inaBaata hO jaao ik kobala TIvaI ko ilae elasaIAao inaBaata hO.
vaIenaAao laa[saoMsa Anaumait dota hO ik vaIenaAao ibanaa Apnao

AaQaarBaUt saMrcanaa ko ba`a^DbaOMD kao ivatirt kro.vaIenaAao̧  Aa[-esapI ko
mau#ya bauinayaadI Z,aMcao ka [stomaala krta hO.

vaIenaAao kao BaI Apnao samaayaaoijat sakla rajasva ko 8‰ laa[saoMsa
Saulk ko $p maoM Baugatana krnaa haogaa.
laa[sao Msa Sato- Mlaa[sao Msa Sato- Mlaa[sao Msa Sato- Mlaa[sao Msa Sato- Mlaa[sao Msa Sato- M
 Aavaodna ikyao gayao laa[saoMsa ko p`kar ko AaQaar pr laa[saoMsa p`aPt

vaIenaAao iksaI trh ko TolaIkâma saovaaAaoM kao iDilavar kr sakta
hO–ijasamaoM GarolaU TolaIfaonaI¸ ba`a^DbaOMD AaOr vaa^yasa Aaovar [MTrnaoT
p`aoTaoka^la (VoIP)¸ maosaoijaMga jaOsaI AaoTITI saovaaeM Saaimala hO.

 laa[saoMsa kao 60 idnaaoM ko BaItr jaarIÀAsvaIkRt ikyaa jaayaogaa
AaOr yah 10 vaYaao-M ko ilae vaOQa rhogaI.

 Aavaodk inaiScat taOr pr BaartIya kMpnaI haogaI.
 hr kMpnaI isaf- ek vaIenaAao laa[saoMsa ko ilae Aavaodna kr

saktI hO.

VNO LICENCE
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 Each VNO can partner with a single ISP.
 No beneficial interests allowed between a

VNO and ISP.
 VNOs can create their own delivery platform

for customer service, billing and VAS.
 CAF verification & number activation shall be

the VNO's responsibility.
 Multiple VNO licences can be issued to

different companies servicing the same area.
The above points show the close similarity

between a VNO license for broadband and an LCO
license for Cable TV.

LICENSE APPLICATION
The ISP and VNO license application format

is available on the DoT website:
www.dot.gov.in
Completed license application forms, or

queries or communication can also be sent to:
Government Of India
Ministry Of Communications & IT
Department Of Telecommunications
Sanchar Bhawan, 20, Ashoka Road,
New Delhi-110 001.

VNO VS ISP
Table-1 summarises the financial liabilities for

both ISPs and VNOs.
The (one time) Entry Fee for the VNO license is

50% that paid for the ISP license.
The Application Fee is unchanged.
Bank guarantees are a major expense

especially for small players. Banks will almost
always demand deposit of an amount equal to the
full bank guarantee. This locks up huge resources
for any small company.

No Performance Bank Guarantee
Required From A VNO

PERFORMANCE BANK GUARANTEE
The ISP has a roll out obligation as part of the

ISP license. Hence the ISP is required to submit a
very substantial Performance Bank Guarantee.

In contrast, the VNO does not have a roll out
obligation, and hence is exempt from providing a
Performance BG.

 hr vaIenaAao ek Aa[-esapI ko saaqa sahyaaogaI bana sakta hO.
 vaIenaAao AaOr Aa[-esapI ko baIca kao[- laaBakarI iht kI

Anaumait nahIM haogaI.
 vaIenaAao ]pBaao@ta saovaa¸ ibailaMga AaOr vaIeesa ko ilae Apnao

Kud ka iDilavarI PlaoTfama- banaa sakta hO.
 saIeef vaoirifkoSana AaOr naMbar ei@TvaoSana kI ijammaovaarI vaIenaAao

kI haogaI.
 ek hI xao~ maoM ivaiBanna kMpinayaaoM kao Anaok vaIenaAao laa[saoMsa

jaarI ikyaa jaa sakta hO.
]prao@t baatoM kobala TIvaI ko ilae ek elasaIAao laa[saoMsa AaOr

ba`a^DbaOMD ko ilae vaIenaAao laa[saoMsa ko baIca inakT samaanata idKatI hOM.
laa[sa o Msa Aava odnalaa[sa o Msa Aava odnalaa[sa o Msa Aava odnalaa[sa o Msa Aava odnalaa[sa o Msa Aava odna

Aa[-esapI AaOr vaIenaAao laa[saoMsa Aavaodna fa^rmaoT¸ Da^T ko
vaobasaa[T www.dot.gov.in pr ]plabQa hO:

pUrI trh sao Bara huAa Aavaodna¸ yaa iksaI trh ko p`Sna yaa
saUcanaa kao inamna pto pr Baojaa jaa sakta hO:

Baart sarkar
saMcaar va Aa[-TI maM~alaya
dUrsaMcaar ivaBaaga
saMcaar Bavana¸ 20¸ ASaaoka raoD¸
nayaI idllaI–110 001

vaIenaAao banaama Aa[-esapIvaIenaAao banaama Aa[-esapIvaIenaAao banaama Aa[-esapIvaIenaAao banaama Aa[-esapIvaIenaAao banaama Aa[-esapI
Tobala–1 maoM Aa[-esapI va vaIenaAao ko ilae iva<aIya doyataAaoM ka

saaraMSa hO. vaIenaAao laa[saoMsa ko ilae eMT/I Saulk ³ek baar´ Aa[-esapI
laa[saoMsa ko ilae Baugatana ikyao jaanao vaalao Saulk ko 50‰ hO.

Aavaodna Saulk maoM kao[- badlaava nahIM hO.
CaoTI kMpinayaaoM ko ilae baOMk gaarMTI sabasao p`̀mauK vyaya hO.baOMk

lagaBaga hmaoSaa pUNa- gaarMTI ko barabar raiSa jamaa krnao kI maaMga kroMgao.yah
iksaI BaI CaoTI kMpnaI ko ilae BaarI saMsaaQanaaoM kao laa^k krta hO.

ek vaIenaAao sao iksaI trh ko baOMk gaarMTI
kI ja$rt nahIM haotI

prfa^rmao Msa baO Mk gaarMTIprfa^rmao Msa baO Mk gaarMTIprfa^rmao Msa baO Mk gaarMTIprfa^rmao Msa baO Mk gaarMTIprfa^rmao Msa baO Mk gaarMTI
Aa[-esapI ka Aa[-esapI laa[saoMsa ko ihssao ko $p maoM saMrcanaa

lagaanao ka daiya%va haota hO.[sailae Aa[-esapI kao bahut mah%vapUNa-
prfa^rmaoMsa baOMk gaarMTI jamaa krnao kI ja$rt haotI hO. [sako maukabalao
vaIenaAao ko pasa iksaI trh ko saMrcanaa lagaanao ka daiya%va nahIM haota
AaOr [sailae ]sao prfa^rmaoMsa baIjaI p`dana krnao sao CUT dI gayaI hO.

VNO LICENCE
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FINANCIAL BANK GUARANTEE (FBG)
The amount of FBG shall be equivalent to the

estimated sum payable equivalent to License fee for
2 quarters and other dues not otherwise securitized.

The amount of FBG is reviewed every 6 months
by DoT.

Initially, the FBG must be valid for 1 year and
must be independently renewed annually by the
licensee, at least one month prior to date of its expiry.

Typically, the financial bank guarantees to be
submitted by a VNO are 50% of those required from
ISPs.

ISPs & VNOs Must Pay 8% AGR

AGR
The largest outflow for the license holder is

however, the recurring Adjusted Gross Revenue
(AGR) payable to the government. It is the same @
8% for both, ISPs and VNOs.

GROSS REVENUE
According to the DoT, "The Gross Revenue

shall be inclusive of all types of revenue from Internet
services, revenue from Internet access service,

fa[nao MiSayala baO Mk gaarMTI ³efbaIjaI´fa[nao MiSayala baO Mk gaarMTI ³efbaIjaI´fa[nao MiSayala baO Mk gaarMTI ³efbaIjaI´fa[nao MiSayala baO Mk gaarMTI ³efbaIjaI´fa[nao MiSayala baO Mk gaarMTI ³efbaIjaI´
efbaIjaI kI rkma 2 @vaaT-r ko ilae laa[saoMsa Saulk ko barabar

doya Anaumaainat raiSa ko barabar haogaI AaOr Anya bakayaa Anyaqaa p̀itBaUitkRt
nahIM haogaI.efbaIjaI kI rkma kI samaIxaa Da^T Wara hr 6 mahInao maoM kI
jaayaogaI.

AarMBa maoM efbaIjaI 1 saala ko ilae vaOQa haogaI AaOr laa[saoMsa Qaark
Wara [sako samaaPt haonao kI tarIK sao kma sao kma ek mahInao phlao svatM~
$p sao [saka vaaiYa-k navaIkrNa krnaa caaihe.

AamataOr pr vaIenaAao Wara p̀stut iva<aIya baOMk gaarMTI¸ Aa[-esapI
sao ijasakI ja$rt haotI hO ]sako maukabalao 50‰ haotI hO.

Aa[-esapI va vaIenaAao 8‰ ejaIAar ka Baugatana kroMgao

ejaIAarejaIAarejaIAarejaIAarejaIAar
halaaMik laa[saoMsa Qaark ko ilae sabasao baD,a Aa]TFlaao sarkar

kao Baugatana ikyaa jaanao vaala AavatI- samaayaaoijat sakla rajasva ³ejaIAar´
haota hO.yah Aa[-esapI AaOr vaIenaAao daonaaoM ko ilae samaana 8‰ haota
hO.
sakla rajasvasakla rajasvasakla rajasvasakla rajasvasakla rajasva

Da^T ko mautaibak ‘sakla rajasva maoM [MTrnaoT saovaaAaoM sao saBaI
trh ka rajasva¸ [MTrnaoT e@saosa saovaa sao rajasva¸ [MTrnaoT saamaga`I sao

ENTRY APPLICATION PERFORMANCE FINANCIAL MONTHLY
FEE FEE BANK GUARANTEE BANK GUARANTEE AGR

ISP Category A ` 30 Lakhs ` 50,000 ` 2 Crores ` 10 Lakhs 8%
VNO Category A ` 15 Lakhs ` 50,000 NIL `  5 Lakhs 8%
ISP Category B `  2 Lakhs ` 15,000 ` 10 Lakhs ` 1 Lakh 8%
VNO Category B `  1 Lakhs ` 15,000 NIL ` 50,000 8%
ISP Category C `  20,000 ` 10,000 ` 50,000 ` 10,000 8%
VNO Category C `  10,000 ` 10,000 NIL `  5,000 8%

Table-1: Costs of ISP and VNO licenses.

p`vaoSa Saulkp`vaoSa Saulkp`vaoSa Saulkp`vaoSa Saulkp`vaoSa Saulk Aavaodna SaulkAavaodna SaulkAavaodna SaulkAavaodna SaulkAavaodna Saulk prfa^rmao Msa baO Mk gaarMTIprfa^rmao Msa baO Mk gaarMTIprfa^rmao Msa baO Mk gaarMTIprfa^rmao Msa baO Mk gaarMTIprfa^rmao Msa baO Mk gaarMTI fa[nao MiSayala baO Mk gaarMTIfa[nao MiSayala baO Mk gaarMTIfa[nao MiSayala baO Mk gaarMTIfa[nao MiSayala baO Mk gaarMTIfa[nao MiSayala baO Mk gaarMTI maaisak ejaIAarmaaisak ejaIAarmaaisak ejaIAarmaaisak ejaIAarmaaisak ejaIAar
Aa[-esapI EaoNaI eAa[-esapI EaoNaI eAa[-esapI EaoNaI eAa[-esapI EaoNaI eAa[-esapI EaoNaI e 30 laaK É 50¸000 É 2 kraoD, É 10 laaK É 8‰

vaIenaAao Ea oNaI evaIenaAao Ea oNaI evaIenaAao Ea oNaI evaIenaAao Ea oNaI evaIenaAao Ea oNaI e 15 laaK É 50¸000 É SaUnya 5 laaK É 8‰

Aa[-esapI Ea oNaI baIAa[-esapI Ea oNaI baIAa[-esapI Ea oNaI baIAa[-esapI Ea oNaI baIAa[-esapI Ea oNaI baI 2 laaK É 15¸000 É 10 laaK É 1 laaK É 8‰

vaIenaAao Ea oNaI baIvaIenaAao Ea oNaI baIvaIenaAao Ea oNaI baIvaIenaAao Ea oNaI baIvaIenaAao Ea oNaI baI 1 laaK É 15¸000 É SaUnya 50¸000 É 8‰

Aa[-esapI Ea oNaI saIAa[-esapI Ea oNaI saIAa[-esapI Ea oNaI saIAa[-esapI Ea oNaI saIAa[-esapI Ea oNaI saI 20¸000 É 10¸000 É 50¸000É 10,¸000 É 8‰

vaIenaAao Ea oNaI saIvaIenaAao Ea oNaI saIvaIenaAao Ea oNaI saIvaIenaAao Ea oNaI saIvaIenaAao Ea oNaI saI 10¸000 É 10¸000 É SaUnya 5¸000 É 8‰

Tobala–1 Aa[-esapI va vaIenaAao laa[sa o Msa kI laagatTobala–1 Aa[-esapI va vaIenaAao laa[sa o Msa kI laagatTobala–1 Aa[-esapI va vaIenaAao laa[sa o Msa kI laagatTobala–1 Aa[-esapI va vaIenaAao laa[sa o Msa kI laagatTobala–1 Aa[-esapI va vaIenaAao laa[sa o Msa kI laagat
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revenue from internet contents, revenue from Internet
Telephony service, revenue from activation charges,
revenue from sale, lease or renting of bandwidth,
links, R&G cases, Turnkey projects, revenue from
IPTV service, late fees, sale proceeds of terminal
equipments, revenue on account of interest,
dividend, value added services, supplementary
services, revenue from permissible sharing of
infrastructure, etc. allowing only those deductions
available for pass through charges and taxes/levies
as in the case of access services, without any set-off
for related item of expense, etc."

ADJUSTED GROSS REVENUE
According to the DoT, "for the purpose of

arriving at the "Adjusted Gross Revenue (AGR)" the
following shall be excluded from the Gross Revenue
to arrive at the AGR:
(i) Charges actually paid to the NSOs. Charges

paid to NSO(s) shall be limited to applicable
access charges such as carriage charges,
termination charges and roaming charges.

(ii) Service Tax on provision of service and Sales
Tax actually paid to the Government if gross
revenue had included the component of Sales
Tax and Service Tax."

NOTE: A UL (VNO) Licensee with authorization for
Internet Service shall be parent to NSO (Network
Service Operator) only. Any Interconnection with
Access Service provider, ISPs, ILDs, VSATs, NLDs
shall be through the NSO to which it is parented.

SUMMARY
The VNO license provides broadband service

providers the equivalent of an LCO license for Cable
TV.

The VNO l icense  is  ideal  for  smal l
broadband networks  who intend to  only
distribute / retail broadband to their consumers,
without setting up an entire ISP (headend)
infrastructure.

The government is cracking down on all
broadband retailers who are operating without a ISP
or VNO license, and therefore not paying the 8% AGR
due to the government.

As a result, all broadband operators are urged
to obtain their license to commence broadband
operations, which provide much higher returns than
Cable TV retailing. 

rajasva¸ [MTrnaoT TolaIfaonaI saovaaAaoM sao rajasva¸ ei@TvaoSana Saulk sao
rajasva¸ baOMDivaD\qa¸ ilaMk¸ AareMDjaI maamalao¸ Tna-kI yaaojanaaAaoM kI
ibaËI¸ laIja yaa ikrayao sao rajasva¸ Aa[-pITIvaI saovaa¸ dor sao Saulk¸
Tima-nala ]pkrNa kI ibaËI sao p`aPt rajasva¸ byaaja¸ laaBaaMSa¸ maUlya
AaQaairt saovaaAaoM¸ pUrk saovaaAaoM sao p`aPt rajasva¸ bauinayaadI saovaaAaoM
kao saaJaa krnao sao p`aPt rajasva Aaid Saaimala hO¸ jaao ik e@saosa
saovaaAaoM ko maamalao maoM¸ vyaya ko saMbaMiQat madaoM ko ilae kao[- saoT–Aa^f
ikyao ibanaa Saulk AaOr kraoMÀlaovaI ko maaQyama sao pasa ko ilae ]plabQa
]na kTaOtI kI Anaumait donaa Aaid’ hO.

samaayaa oijat sakla rajasvasamaayaa oijat sakla rajasvasamaayaa oijat sakla rajasvasamaayaa oijat sakla rajasvasamaayaa oijat sakla rajasva
Da^T ko mautaibak ‘samaayaaoijat sakla rajasva ³ejaIAar´’ pr

phuMcanao ko ]_oSya ko ilae inamnailaiKt kao ejaIAar pr phuMcanao ko ilae
sakla rajasva maoM Saaimala nahIM ikyaa jaata hO:

(i) enaesaAao kao Baugatana ikyaa gayaa vaastivak Saulk.enaesaAao
kao idyao gayao Saulk kOirja Saulk¸ Tima-naoSana Saulk AaOr raoimaMga
Saulk jaOsao phuMca Saulk tk saIimat haogaa.

(i) saovaaAaoM ko p`avaQaana pr saiva-sa TO@sa AaOr saolsa TO@sa ka Baugatana
vaastva maoM sarkar kao ikyaa jaanaa caaihe¸ yaid samaga` rajasva maoM
ibaËI kr AaOr saiva-sa TO@sa ko GaTk Saaimala hao tao.’

naaoT:naaoT:naaoT:naaoT:naaoT: [MTrnaoT saovaaAaoM ko ilae Aqaa^ra[jaoSana ko saaqa ek yaUela ³vaIenaAao´
laa[saoMsa Qaark kovala enaesaAao ³naoTvak- saiva-sa AâproTr´ ko ilae AiBaBaavak
haoMgao.e@saosa saovaa p`dayak¸ Aa[-esapI¸ Aa[-elaDI¸ vaIsaOT¸ enaelaDI ko saaqa
iksaI trh ka [MTrknao@Sana enaesaAao kI sahayata sao haogaI ijasako ilae vao
AiBaBaavak haoMgao.
inaYkYa -inaYkYa -inaYkYa -inaYkYa -inaYkYa -

vaIenaAao laa[saoMsa p`dayak Wara p`dana ikyao jaanao vaalao ba`a^DbaOMD
saovaa kobala TIvaI ko ilae elasaIAao laa[saoMsa ko barabar haotI hO.

vaIenaAao laa[saoMsa ]na CaoTo naoTvakao-M ko ilae AadSa- hO jaao ik
pUrI Aa[-esapI ³hoDeMD´ saMrcanaa kao sqaaipt ikyao ibanaa Apnao
]pBaao@taAaoM kao ba`a^DbaOMD kI KudraÀivatirt krnao kI [cCa rKto
hOM.

sarkar ]na saBaI ba`a^DbaOMD ivaËotaAaoM pr kar-vaa[- kr rhI hO jaao
ik Aa[-esapI yaa vaIenaAao laa[saoMsa ko ibanaa saMcaalana kr rho hOM AaOr [sa
trh sarkar kao idyao jaanao vaalao 8‰ ejaIAar ka Baugatana nahIM kr rho
hOM.

pirNaamasva$p saBaI bàâDbaOMD saMcaalakaoM sao Aagàh hO ik vao bàâDbaOMD
saMcaalana Sau$ krnao sao phlao Apnao laa[saoMsa p`aPt kroM̧  jaao ik kobala TIvaI
ko maukabalao ApoxaakRt AcCa irTna- p`dana krta hO. 
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