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MERGER NEWS

RELIANCE, DISNEY
ANNOUNCE

STRATEGIC JV
Reliance Industries Limited (RIL), Viacom18

Media Private Limited (Viacom18") and The Walt Disney
Company (Disney) announced the signing of binding
definitive agreements tc form a joint venture (JV) that
will combine the businesses of Viacom18 and Star India.
As part of the transaction, the media undertaking of
Viacom18 will be merged into Star Irdia Private Limited
(SIPL) through a court-approved scheme of
arrangement.

In addition. RIL has agreed to invest at closing
811,500 crore (-USS 1.4 billion) into the JV for its growth
strategy.

The transact ion
values the JV at 170.352
crore (US$ 8.5 billion) on
a post-money basis ,
excluding synergies .
Post completion of the
above steps, the JV will
be controlled by RIL and
owned 16.34% by RIL.
46.82% by Viacom18 and
36.84% by Disney.

Disney may also contribute certain additional media
assets to the JV, subject to regulatory and third-party
approvals.

Mrs. Nita M. Ambahi will be the Chairperson of the
JV, with Mr. Uday Sharkar as Vice Chairperson providing
strategic guidance to the JV.

The JV will be one of the leading TV and digital
streaming platforms for entertainment and sports content
in India, bringing together iconic media assets across
entertainment (e.g. Colors, StarPlus, StarGOLD) and sports
(e.g. Star Sports and Sports18) including access to highly
anticipated events across television and digital platforms
through JioCinema and Hotstar. The JV will have over 750
million viewers across India and will also cater to the Indian
diaspora across the world.

The JV will seek to lead the digital transformation of
the media and entertainment industry in India.
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irlaayaMsa [MDsT/Ija ilaimaToD ³AarAa[-ela´¸ vaayaka^ma 18 maIiDyaa
p`a[vaoT ilaimaToD ³vaayaka^ma 18´ AaOr vaa^lT iDjnaI kMpnaI ³iDjnaI´ nao
halahI maoM ek saMyau@t ]pËma ³jaovaI´ banaanao ko ilae baaQyakarI inaiScat
samaJaaOtaoM pr hstaxar krnao kI GaaoYaNaa kI hO̧  jaao vaayaka^ma 18 AaOr sTar
[MiDyaa ko vyavasaayaaoM kao imalaa dogaa.laona–dona ko ihssao ko $p maoM̧  vaayaka^ma
18 ko maIiDyaa ]pËma kao Adalat Wara Anaumaaoidt vyavasqaa yaaojanaa ko
maaQyama sao sTar [MiDyaa p`a[vaoT ilaimaToD ³esapIAa[-ela´ maoM ivalaya kr
idyaa jaayaogaa.

[sako Alaavaa¸ AarAa[-ela nao ApnaI ivakasa rNanaIit ko ilae
saMyau@t ]Vma maoM 811¸500 kraoD, Épyao ³yaUesa 1º4 ibailayana Da^lar´ ka

inavaoSa krnao pr sahmait vya@t
kI hO.laona–dona maoM sah–iËyaaAaoM
kao CaoD,kr paosT manaI AaQaar
pr sa Mya u@t ]Vma ka ma Ulya
170¸352 kraoD, Épyao ³yaUesa
8º5 ib a il ay a n a Da ^ l ar´
hO.]prao@t carNaaoM ko pUra haonao
ko baad jaovaI kao AarAa[- Wara
inayaMi~t ikyaa jaayaogaa AaOr
AarAa[-ela ko pasa 16º34‰

svaaima%va haogaa.vaayaka^ma 18 ko pasa 46º82‰ AaOr iDjnaI ko pasa
36º94‰ ihssaodarI haogaI.

ivainayaamak AaOr tRtIya pxa Anaumaaodna ko AQaIna¸ iDjnaI saMyau@t ]Vma
maoM kuC Aitir@t maIiDyaa pirsaMpi<ayaaoM ka BaI yaaogadana kr sakta hO.

EaImatI naIta ema AMbaanaI saMyau@t ]Vma kI AQyaxa haoMgaI¸ jabaik
EaI ]dya SaMkr ]paQyaxa haoMgao jaao saMyau@t ]Vma kao rNanaIitk maaga-dSa-na
p`dana kroMgao.

saMyau@t ]Vma Baart maoM manaaorMjana AaOr Kolasaamaga`I ko ilae Aga`NaI
TIvaI AaOr iDijaTla sT/IimaMga PlaoTfa^ma- maoM sao ek haogaa¸ jaao manaaorMjana ³jaOsao
klasa-¸ sTarPlasa¸ sTargaaolD´ AaOr spaoT\sa- ³jaOsao sTar spaoT\sa- AaOr
spaoT\sa- 18´ maoM p`itiYzt maIiDyaa saMpi<ayaaoM kao ek saaqa laayaogaa¸ ijasamaoM
ijayaao isanaomaa AaOr ha^TsTar ko maaQyama sao TolaIivajana AaOr iDijaTla
PlaoTfamaao-M pr bahup`tIixat GaTnaaAaoM tk phuMca Saaimala hO.saMyau@t ]Vma
ko pUro Baart maoM 750 imailayana sao AiQak dSa-k haoMgao AaOr yah duinayaaBar
maoM BaartIya p`vaaisayaaoM kI ja$rtaoM kao BaI pUra krogaa.

saMyau@t ]Vama Baart maoM maIiDyaa AaOr manaaorMjana ]Vaoga ko iDijaTla
pirvat-na ka naotR%va krnao ka p`yaasa krogaa.


